
CAPITAL'IIRRITORY TRUST (AMENDMINT) BILL. 2022

I, Chairmen of lhc Slanding Committec on Inlerior have the honor to pr€scn1 this

repo( on th€ Bill lirther to 6mend thc Islamabad Capital Tenitory Trust Acl' 2020 ['l'he

Isianabad Capital l'enitory Trust (Amcndm€nt) Dill, 2022 (Ordinancc No XXvlI of202l)l

(cov€mment iiu), r€Gred to the Committee on I t 
d Januarv' 2022'

2. The Committce comprises thc lbllo{ing:
Chrirr|rr
Member
Membcr

M€mber
Mcmbcr
Me!$et

Memb€r
M€mber
Mcmber
Menb€r

Memb€.
Member

Member
Ex-olhcio Medber

l) Raji KLTTrID Sh.hzrd Nrw.,
2) Mr. Sher Akbar Ktun
3) Mehar Chulain Muh.mmad Lali
4) Mr. Raz. Namrllah
5) Knawaja Sh.I"2 Mehmood
6) Mr. Rahat Aman Ullah Bhatli
7) Mrlft Krnmar Ali Khokhar

8) Sardar Talib Hass.n Nalai
9) Ms. Nafccsa lmyaNllai Khan Khanak

l0) t"'k. Muhamnad Akhlff Mengal

ll) NawabzidaSha in Bugii
12) Mslik Sohsil Khon
13) Rana Shamim Ahm.d Khatr

14) Syeda Nosheen mikha.

15) Mr. Nadc.m Abbas
16) Ms. Maryam Aurangzaib

17) syed Aghs Rafiu[ah
18) Nawab Muha$m6d Yousuf TslPUr

19) l''Ir. AMul Qadir Psr€l

20) Mr. Asmatullrh
2l) Sheikh Rnshid A-bmcd

Minister for Intcrior

NATTONAL ASSE\IBLY SECRET-ARIAT

TNG ON oN

sd-

(RAJA KIIURRAM SHAHZAD NAWAZ)

ChaftDan

Sbnding Comdittee on Inledor

3. Thc Committee considered the Bitl as introduc€d io the National Ass€mbly' in its

meering held on 02'02_2022. Thc Comnittee rccommends that fte BiU' as introduc€d placed at

ArDer-'A' mav be passed by th€ Ass.mbly-

Sd,

CIAHIR fiUSSAIN)
Secr€tary

ktanobad tf h,E. 2022



;Lnnex-fl

IAS REPORTED BY TI;,. SI',\\DING COMMITTtrEI

A

BILL

to ronend the lslanabad CaPital Tenitory Tr1lst Act, 2020

WTIEREAS, it is €xpedient turther lo amend the Islamabad Capital Terrirorv

liu$ Acf 2020 ofiV oI2020) in lhe manner and for the purpos€ hereimfter appearing:

lt is hereby enactld as followst

t. Short tifle snd commctrcement (l) This Act shall b€ caled the

Isiamabad Capiral Territory Trust (Amendmeno Acl, 2022'

(2) It shall @me into force ar once

2. Amendnerts of sectiotr 2, Aci )'{V of 2020 - In the Islamabad Capital

Territory Trusl Aot, 2020 (XXV of2020), hereioafter refen€d to as the said Act' in section

2.-

(i) in clauses (b), for the words " the natura!" the words "anv" shall be

(iD after claule G), the fotlowing new clause shall be inserted' namelv: -

"Ga) 'tegulatof' me.ns such authoritv as provided id clause (1) ol schedule lV to dte

Anti-Money l,aundering Act, 2010 (YII ot20l0)": and

(iii) after clause (u), tI€ follo*'ing new clause shall be inserted' namelv-

"(ua) specialized trust'' shall mean trust created for establisiment of collectiv€ investment

schemes, mllective investment vehicles' private funds, pension funds' rcal estale

invesunent fusts, exchatrgp iaded ftnds, privale equity and venture caPital funds' debts

securities trusls, tmst in r€ladon to any security issued by the fede'al oI any Provincial

Cotemmenr lhrough capihl markets pro\idenl funds gmrurry tirnds superaMualron

funds, employee b€nefit trusts or any other ttust administereil by the regulator as notificd by

th€ Govemment in the omcial Gazette;".

3. Anetrdn€nt of sccrion 5, Act )o(V of 2020 - In the said Acl' in s€ct;on 5'

in rlause (a), ihe liord'hatural" shall be omitt€d

4. Am€rdmetrt of section 7, Act xXV of 2020' - ln the said Aol in section 7'

ihe word "natuml" shall be omitted.
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5. Abendmetrl ofleclion 9. Act XXv of2020 _ ln lhc said Ac( in section 9'

ihe word "natuml" shall be omiltcd.

6. AmerdElrt of tc.tioE 12, Act )LYV of 2020 - In the said Acq in section

12, sub$anlive provision thereof shall be numhered as sub-se'tion (l) lhereof ond drrtafte'

the following new sutrsections shall b. add€d, namelyt

"(2) All Busts crcalcd undcr lhe Trus AcL 1882 (ll of 1882) or registErcd uffter

,t" lr.g;'r*,run Act, 1908 (XVl of l9{8) or mv other law' shall b€ requircd ro be

*riu"*a i^ accordance witfi sub-se.tion (1) within rimefraine notified by thc

Covemment,

(3) Any trust which is not rcgittered &s Rquir€d under sub_s'ctions (l)

and (2) ;h;l ctasc lo fimction or operate in any mann€' whalso'ver and neccsstry actiotr

shstl bc initiat d by the dir€ctor in tlrms of slction 89'"'

7. I €rlio! of sectiotr l2A,AciXxVof2020'-ln the said Act' tfrtr s'ction

12, amended as aIorcsaid, the following rcw se'tion shall be ins€rre4 na'nelyi

"12A. Regiitmtioo of Bp€ciilizcd trust' - (l) For regisrarion of

sMialized trusl under this ecl *e rr'sree shatl provide to the dinclor a no obj€trion

.I.,iir. O,Oaf fmm the relelani resularor $fiich shall contain rhe prcscribed

infonnation.

(2) Where lhc trxste€ provides NOC to thc dirc'tor in accordanc€ with

"rt-r""tion 
(l), tf," air""to. shall dccm that the requircmeDts of seotions 13 to 15 hav€ be€n

t inir"a *i"i,urr ,egi'ta d'" spccialized tru* in accordance with s€ction 16'

(3) All sp€ciali2qt trusts crealcd Prior to commenc€ment of lhis Act

shall b€ d;m€d 1o have been rcgistercd iD accordance with stdtion I 2-

(4) A speciatized trust that is deemed to have been registered und€r sub-

,caion (3), I c"rtifrcate oi regismtion rlnder s'ction 16 in respco ofdrc specislized trusr

hovided that dl€ requir€ments of ssclion ll to 15 shall bc tulfill€d

by rhe trustec within the timefiamc nodfied by the Goremment'

(5) Aav sp€4ialized trusl which fails 10 conply with anv of the rcquir€ments

*a.. *i.-tio* irl, (Ul -a tll shall ce&s€ !o tuttction or operale in any manner'

;;;;;;;;;""il;dion shall be initiat'd bv the direcror in t€rms of s€crion 8e "

8. A mel(lment of secliotr 8t, Acl XXv of 2020 - In th€ said Act' in seclion

tS, i".;"r" (d), i- tun $op at thc end, a s€micolon and the word "o'' shau bc subsliluted

and lhererftcr. the following nct clause shall bc addod nam€lyt

"(e) whcn it fails to comply with thc rcquirements as provided in scclions 12 and

12A.".
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9. Insertion of sectioo llSAi Aci XX! of 2020 In the said Act' after

section 1 1 8. the following irew seclion shall be inse'ted namelv: _

'118A. Delegrlior of tutrctions and powers. Notwithstanding an,'thlng

conrained in this Act, the GoYemme may! by notification in the Gazette' d€legate and

confer ani of its functions or powers provii!€d i, this Act to a regula'or' with respect to

splriafiz; trusts, to be exerched in such manner ard the circumslances as mav be

speoified iD tle notification."

STATEMEM OE ODJECTS AND REASONS

Afl€nd the Trust Act, 2020 enabling legal p€rson to c'eate a trust' to be a

beneficiaD of a trusl to provid€ mechanism for registration of sp€'ial tsust The Act will

also empowEr th€ Govemment to delegate powers and ftnctions under the Trust Ac1 2020

(x)$ of2020) to a regulator as it may deem fit wilh respect to special trusts

Minisler for lnicrior
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