
NATIONALASSEMB sECRE,TARIATI

REPORT OF THE STANDING COMMITTEE ON OVERSEAS PAKISTANIS AND
HUMAN RESOURCE DEVELOPMENT ON THE EMPLOYEES' OLD-AGE BENEFITS
AMENDME BILL.2020

I, Chairman of the Standing Committee on Overseas Pakistanis and Human Resource

Development have the honor to present this report on the Bill further to amend the Employees'

Old-Age Benefits Act,l976 (XIV of 1976) [The Employees' Old-Age Benefits (Amendment) Bill,

2020 (Govemment Bill) referred to the Committee on 3'd February, 2021.

2. The Comrnittee comprises the following: -
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Sheikh Fayyaz ud Din
Dr. Haider Ali Khan
Mr. Fazal Muhammad Khan
Mr. Kh ial Zaman
Mr. Shahid Ahmad
Mr. Sajid Khan
Mr. Zulfiqar Ali Khan Dullah
Haji lmtiaz Ahmed Choudharl
Mr. Aurangzeb Khan Khichi
Mr. Atta Ullah
Ms. Sobia Kamal Khan
Ms. Iashf'een Safdar
Syed Javed Husnain
Mr. Ehsan-ul-Haq Bajwa
Mr. Noor ul Hassan Tanvir
Ms. Zahra Wadood Fatemi
Mr. Khalid Ahmed Khan Lund
Syed Abrar Ali Shah
Dr. Mahreen Razzaq Bhutto
Mr. Muharnmad Jamal Ud Din
Sayed Zulfikar Abbas Bukhari
Minister for Overseas Pakistanis and
Human Resource Development

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Mem ber
Mem ber
Member
Member
Member
Ex-officio Member

3. The Committee considered the Bill as introduced in the National Assembly placed at

(Annex-A), in its meeting held on 9'r'April, 2021 and recommends that the Bill may be passed by

the National Assembly.

sd/-
(TAHIRHUSSAIN)

Secretary
Islamabad, the I llh August, 2021

sd/-
(SHEIKH FAYYAZ UD DIN)

Chairman



ANNEX-A

IAS REPORTED BY THE STANDING COMMITTEE ]

BILL

further to amend the Employees' Old-Age Benertts Act, 1976

IITIEREAS, it is expedient further to amend the Employees' Old-Age Beneflts Act, 1976 (.KIV

of 1976), for the purposes hereinafter appearing;

Il is herebv enacted as follows:-

1, Short tille and commencement.- (1) This Act shall be called the Employees' Old-Age
Benefits (Amendment) Act, 2021.

(:) It shall come into force on and from the first day ofJuly, 2018

2, Amendment of section 21, Act XIY of 1976.- In the Employees' Old-Age Ben:frts
Act, 1976 (XIV of 1976), hereinafter called as the said Act, for section 21, the following shall be

substituted, namely.-

"21. Valuation of assets and liabilities.- The Institution shall, at intervals of not nrore

than two years, have an actuarial valuation of its assets and liabilities made in the

prescribed manner."

3. Amendment of Schedule, Act XIV of 1976.- In the said Act, in the Schedult:, in
paragraph (2), in the proviso, for the expression "not be less than two thousand rupees per nrontt for
pension r:ommencing on or after 1't day of Juty. 2008", the words "be as determined by the Fecleral

Govemment flom time to time" shall be substituted.

STATEMENT OF OBJECTS AND REASONS

The amendment in Section 2l ofEIB Act, 1976, while ensuring the frequent actuarial valuations,

would provide true financial outlook ofthe EOBI Fund. It would, therefore, enable the Institution alrlthe

Federal (iovernmenl to make decision related to pension increase, rate of contribution collection and

future i .estments for suitabili[z of fund as u,ell as pension scheme in the most reliable and transpErent

manner. 'fhe amendment in the Article 2 of the Schedule is committed to strengthen the role of Fecieral

Govemment regarding decision ofpension rate and its enhancement as and when required. It would also

empower the Federal Govemment to maintain efficiency il process of expanding the welfare and

provision of other benefits.

(MrNrsTER-TNCHARGE)
Ministry of Overseas Pakistanis arLd

Human Resource Development

A
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