NATIONAL ASSEMBLY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON FINANCE AND REVENUE ON THF
POST OFFICE NATIONAL SAVINGS CERTIFICATES

I, Chairman of the Standing Committee on Finance and Revenue have the honor to
present this report on the Bill further to amend the Post Office National Savings Certificates Act,
1944 (Act XLII of 1944) [The Post Office National Savings Certificates (Amendment) Bill,
2021] (Government Bill) referred to the Committee on 31* January, 2020.

2. The Committee comprises the following:-

1) Mr, Faiz Ullah Chairman
2) Mr. Sadagat Ali Khan Abbasi Member
3) Mr. Aamir Mehmood Kiani Member
4) Mr. Amjid Ali Khan Member
3) Mr. Raza Nasrullah Member
6) Makhdoom Syed Sami-ul-Hassan Gillani Member
7 Mr. Jamil Ahmed Khan Member
8) Mr. Fahecem Khan - Member
9 Mr. Aftab Hussain Siddique Member
10)  Dr. Ramesh Kumar Vankwani Member
11)  Mr. Muhammad Israr Tareen Member
12)  Mr. Ahsan Igbal Chaudhary Member
13)  Mr. Qaiser Ahmed Sheikh Member
14)  Chaudhary Khalid Javed - Member

~15)  Mr. Ali-Pervaiz Member
16)  Dr. Aisha Ghaus Pasha Member
17)  Ms. Nafisa Shah ' Member
18)  Syed Naveed Qamar Member
19)  Ms. Hina Rabbani Khar Member
20)  Mr. Abdul Wasay Member
21)  Minister for Finance and Revenue Ex-officio Member

3. The Committee considered the Bill as introduced in the National Assembly placed at

Annexure-‘A’ in its meetings held on 13-02-2020, 27-02-2020, 11-03-2020, 09-07-2020,
20-07-2020, 18-01-2021, 12-02-2021 and 23-02-2021 and recommends that the Bill may be

passed by the National Assembly.

Sd/-
(FAIZ ULLAH)
Sd/- Chairman
(TAH[R HUSSAIN)
Secretary

Islamabad, the 25 June, 2021



[AS REPORTED BY THE STANDING COMMITTEE]
A
Bill
ﬁcrrh'er'-.fo amend the Pas? Office National Savings Certificates Ordinance, 1944

* WHEREAS it is expedient to amend the Post Office National Savings -
~ Certificates Ordinance, 1944 (XLII of 1944), for ‘the purposes hereinafter

appearing; '

It is hereby enacted as follows: -

L Short title and commencement. — (1) This Act may be called the Post
- Office National Savings Certificaf® (Amendment) Act, 2021 '

. (2) It shall come into force at once.

2. Amendment of section 3, Act XLII of 1944. —In the Post Office

 National Savings Certificates Ordinance, 1944, hereinafter referred to as the said’ =~

~Act, in section 3, for the words “Federal Government”, the expression “Finance

D_i\tiéi'dn with the approval of the Minister-in-charge” shall be substituted.

3. Amendment of section 4, Act XLII of 1944. — In the said Act, in
~ section 4, in the second proviso, for the words “Federal Government”, the

~ expression “Finance Division with the approval of the Miniser-in-charge” shall.

= - be substituted.



STATEMENT OF OBJECTS AND REASONS

,.._Thi__;s_-,egis-;'ation s designed to amend ‘The Post Office National Savings

Certificates Ordinance, 1944 in order to comply with the instructions of Cabinet

'Division vide u.0. No. 19/CM/2017-D dated 24-11-2017 stating “All Ministries and

Dwns;ons should in consultation with Law and Justice Division, make. amendments i5

.: in the respective Acts/Rules and replace the words ‘Federal Government’ wrth,-

= " appropriate Authority (ies)".

Federal Minister .

for Finance &% Revenue -
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