
NATIONALASS Y SECRETARIAT

RE!qR!,o]I rHE srANpD{C coMItfrmEE oN co
INSIIRANCE {AMENDMENT} BILL 2O2O

l, Chniman ofthe Statrding Colnmitteo otr CoErnelce have the hotror to pllsent
this report or the Bill fir.ttEr to amend rhe Marirc Insuaacc Acl, 2018 ry oa 2013)
['fie Marine lnsurarce (A-@eod!reor) BiU, 2020']. rrfered to the CorEmiEee oo thc
| 46 Jmusly, 2020.

2. The CommittDe coEpris€s tle louowingr
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3. The Ccanmittee considered fte Bilt, plaoe a, aDrcx-Ae iD ils Eoethg hel<l on 24t
Jul,,, 2020 and recommends thal the Bill, as ilEoduced may be pass€d by lie Natiooal
Asseobly.
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Minister for ComlnerEe
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IAS R.OPORTED BY TEE STAITDING COMN{ITTEEI
ANNEX.A

A

Bi[

to anerl tb M@ii. Insn @te lct, 2018

WHEREAS it is oQ€dient firlther 1o alr€nd the Marine Insurance Act' 201E (V 0f2018)'

for the purposes herpinafter appeari4;

lt is hercby cosct€d as follows:

L Short title rril .onnenc! cnt'<l) Thb Act may to calcd t!€ Madrc

Illsusncc (Arlcoddaro Act, 2(D0'

@ lt shall come into foic€ ot otrc''

2. lnlertior of trew section, Act V of 2018-Io th' Mffitre llsllancc Ac! 201t (!

"fZoftj, 
aft- .*ti"" S5,lh" folowilg oew s'ction 954 sha[ b€ iD3!de4 !8rly]

"95A. Po.t l€girtrtive !cruriry.-(1) The Midstcr-in-cb2tge shall clilstit'c I
a"."r**J*r-,,E, *Lh fuI a.lcas ro ell tbe informarioo rEquird for thc prtPose

;5;tl-s.;;;;iih" oiu"i* * o"p*tn"* or associared bodv cooccrne4 as the

ffiHr"'uL-*"1*, *t1." sd FrEpart repoq al lea* 6* every d(ee ye€r' oD the

implernenttrion oflhis Act partiqiady rclstitrg !o-_

(a)

(b)

G)

(d)
(e)
(0

G)

(h)

c)

0)

ful acaoudt of achist'tmma nad! iD firt[eiarce of airDs ad objectites

$Er€of:
,r'i'i-.iri*,;.* 

"ra 
r'*a€s. ifanv. for obiecrive operarioa fiermt

adverse effcru or srtrtringp. if ay' of thc pooplc du' to alry Flvlslotr
ihereot
any proposd for ameoding aoy provision th€{mf;

tli 6"a;"e". if -1, oft. colrts on sny provisroo &erEof;

i" "rF.rtt. 
'exrmnaliotr' etiminatioo of aoomalics' iI ary'

qimn[hcstiou nndsui,ariotr aDd rEfomr ihercofi

.a_r'i"f ,oa-iio.."tioo !o ofier sulhorities or bodica conc€m'd atrd

ouo*i". liDf"a u"tt"it for llfortrIing 6eir EsPectit€ te$s;

inremational best pr*tices of olber similar legal systlEs otr tll suD'lccl

darter b faciliEte irDEoved perfomreat dleft'md'!',

il"rr*"6- "f 
alrad-", drdt8 the sivea pqio4 in Espcc't of

man rs hlling wilhin dtc saopc lhe,Eofi snd

iil**;rg- ila 
"fe"",it" 

p€ ismealay oversighl p€flai'dog to byc-la$/s

drde th6eunder.

(2) ThE r€Don sbrll bc laid beforE bolh fte Houses of Majlis'c-Shoora

rp*ri"-"'rtl arrdl"*[v .tatt *ana refened o stundiDg Comnitt€eB con'€toed with 6€

oriie.r matrer "f Ois irt fot cxaoiDatioE 6cr€of and rccoEoerdstioos tDercoo lo l,le

N;oDal Assembly ard fie Scorte, respectively "'
1



STATEMENT OF OI'JECTS NND REASONS

Parliamd[ allo$s the opportunity to undcnalc prelegislarive scrutiay of Bills b'f']tE

thesearformall,tiltmducpd.Th.exteisionofParliam€ltaryscn'in]'atlhrpre_Iegislativc

slaga could not be complcEentrd by r silrilar delelopme at the Post_legislrtivc strge' Thfie is

gap ol sFtef,stic feedbock from lhosa itrccted by law to enable Padismc[It for jlxprol'ed

legislatiou. A kcy wcakress in ?6rliament's scrutiny of legisldion is that drere is oo coosistenl

aa.ong€meDt to monitot the itplemenution of law once t[ey havc bcen enact'd The democratic

Govemdcbti scc€pt tb6t thelc is a cas€ for implov€d post_legislarivc scftiny and 3grct th&

rfuec )€a$ after a BiU's €nactdl( t would Fovidc e rersonable ti&e-il@e for rcvie*

Goi'r(rm€nls also accePt that Parlirh.rt has a rcl€ to play in pott_Iegislalive scrutitry aDd

considrltd thlf .try departnenlal rcvie$| should iochde coosultatiotr with inr'rcstei partiff

D.pshental Evier /s aI€ velv usefiJ but thcrE ar' Eo formal systoms in place lor

deportuc 310 revicw 5n Act onct it has bcen browbl ido folce GovemBcDl dcpsrtments oft€n

hsvcth!bcst&c,€sstolhcioforEatioAneedldforprop('.,ulysisofthcoperstionaadcffectsof

s staullr. Thc advutag€ ofpost_legislarive 3crdiny in this codsxt would be to provid' o chaotrcL

tor (-onsidcred conc.Ins abod th€ opeGtion of legfularion to be fed back into Padiarn"t Thcre

is potertial to devclop sigificaJ1t Iole for Padi'fieut, cosuri[8 tb't it plays a rclc 
'r 

all stages of

th€ lcgisl.rirc ploc€ss. Thert should bc a stdnory revicw of6' Acl jn addilioD to alt lh' olhcr

'suiset" clauscs, ifany, atrd reviews, if atry, beiag condudrd for otber puiposi:s'

The proposed amendsert would achieve objective of vsluabl- ard mearineftrl

exercis€ ofallthodty by the Midrter-irFchsrge to assume priEary rfipons'bility pertsining to

his pottrolio ircluding pct lcgjslative scnrtiny of lhc Act for €ffe'tive porliamcntr4'

ovcrsiglrt.

sd/-

MR RIAZ FATYAXA

Me6b€r , National AssemblY
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