NATIONAL ASSEMBLY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON_FINANCE., REVENUE AND
- ECONOMIC AFFAIRS ON THE MICROFINANCE INSTITUTIONS (AMENDIWENT)
' BILL,2019

| I, Chairman of the Standing Committee on Finance, Revenue and Economic Affairs have
the honor to present this report on the Bill further to amend, the Microfinance Institutions
" Ordinance, 2001 (LV of 2001) [The Microfinance Institutions (Amendment) Bill, 2019] (Private
. Member Bill), referred to the Committee on 24" January, 2019.

2. The Committee comprises the following:-

1).  Mr. Faiz Ullah Chairman
2).  Mr. Jawad Hussain Member
3) Mr. Raza Nasrullah Member
.. 4).  Mr. Aamir Mehmood Kiani ' Member
. 5. Makhdoom Syed Sami-ul-Hassan Gillani Member
""""6).  Sardar Nasrullah Khan Dreshak -~ Member
7). Mr. Jamil Ahmed Khan _ Member
- 8). Mr. Faheem Khan Member
-9). Mr. Aftab Hussain Siddique Member
. 10).  Dr. Ramesh Kumar Vankwani Member
-~ 11).  Mr. Muhammad Israr Tareen Member
. 12). Mr. Ahsan Igbal Chaudhary ., - & Member
-13).-  Mr. Qaiser Ahmed Sheikh _ Member
14).  Chaudhary Khalid Javed _ ' Member
15). Mr. Ali Pervaiz Member
.16).  Dr. Aisha Ghaus Pasha Member
17).  Dr. Nafisa Shah ' ' Member
- 18).  Syed Naveed Qamar Member
: 19).  Ms. Hina Rabbani Khar Member
<o Y 5 Mr. Abdul Wasay : _ Member
..:21).  Minister In-charge : - : Ex-officio Member
3 The Committee considered the Bill as introduced in the National Assembly placed at

3 ~ Annexure-‘A’, in its meetings held on 26™ February, 13% March, 15® and 24" April, 2019. The

i | Cotamittes recommends that the Bill may not be passed by the National Assembly as the same

% b, .- ‘was withdrawn by the Hon. Mover, during the meeting held on 24" April, 2019.

Sd/- Sd/-
( TAHIR HUSSAIN) ' (FAIZULLAH)
Secretary : Chairman

Islamabad the 3" February, 2020
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[AS REPORTED BY THE STANDING COMMITTEE]

o
BILL

further to amend the Microfinance Institutions Ordinance, 2001

ABK-A

WHEREAS it is expedient further to amend the Microfinance Institutions Ordinance, -

2001 (L‘;&" of 2001) for the purposes hereinafter appearing;
It_ is hereby enacted as follows:-

1.- Short title and commencement.~ (1) This Act may be called the Microfinance
Institutions (Amendmem) Bill, Olq

(2) [t shall come into force at once.

2. Amendment of sectmn % Ordinance (LV of 2001).- In the Microfinance Institutions
Ordmance 2001 (LV of 2001), in section 7, after sub-section (6), the- following new sub-section
(7) shall be added, namely:-

& “( 7). A microfinance institution shall provide soft loans to disabled persons.
Explanation 1.- A soft loan shall be 'on Karachi Inter Bank offered rate.

Explanation 2.- Disabled person means a disabled person as defined under Disabled Persons
(Employment and Rehabilitation) Ordinance, 1981 (No. XL of 1981).".

STATEMENT OF OBJECTS AND REASONS

Pakistan is signatory to Convention on the Rights of Persons with Disabilities (LRi 0)..

Pakistan ratified the Convention in 2001. The Convention aims to protect freedoms and rights of
disabled persons. It also seeks to climinate diser imination against disabled in all forms. The
convention also expects state parties to provide legal protection to disabled persons against
discrimination on all grounds. -

2. The Government introduced its first National Policy for Persons with Disabilities ip
2002. It was followed by a National Plan of Action of 2006 to provide a roadmap for
implementing the policy. One of its, short term goals was to provide ‘legislative support <
persons with disabilities” and in long term to give ‘more effective enforcement and expansion nt'
social assistance and social security programme under the provisions of existing laws.

% The Bill seeks provision of soft loans to disabled persons to economically empower them.

Sd/-
SAJIDA BEGUM
Member National Assembly
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