NATIONAL ASSEMBLY SECRETARIAT

-REPORT OF THE STANDING COMMITTEE ON FINANCE, REVENUE AND

ECONOMIC AFFAIRS ON THE LOANS FOR AGRICULTURAL, COMMERCIAL

AND INDUSTRIAL PURPOSES (AMENDMENT) BILL.. 2019

I, the Chairman of Standing Committee on Finance, Revenue and Economic Affairs have
the honor to present this report on the Bill further to amend the Loans for Agricultural,
Commercial and Industrial Purposes Act, 1973 (XLII of 1973) [The Loans for
Agricultural, Commercial and Industrial Purposes (Amendment) Bill, 2019] [Government Bili]
referred to the Committee on 13-09-2019.

2. The Committee comprises the following:-

1).  Mr. Faiz Ullah Chairman
2). Mr. Jawad Hussain Member
3).  Mr. Raza Nasrullah Member
4).  Mr. Aamir Mehmood Kiani Member
5).  Makhdoom Syed Sami-ui-Hassan Gillani Member
6). Sardar Nasrullah Khan Dreshak Member
7). Mr. Jamil Ahmed Khan Member
8). Mr. Faheem Khan Member
9. Mr. Aftab Hussain Siddique Member
10). Dr. Ramesh Kumar Vankwani Member
11).  Mr. Muhammad Israr Tareen Member
12).  Mr. Ahsan Igbal Chaudhary Member
13).  Mr. Qaiser Ahmed Sheikh Member
14).  Chaudhary Khalid Javed Member
15). Mr. Ali Pervaiz Member
16).  Dr. Aisha Ghaus Pasha Member
17). Ms. Nafisa Shah Member
18). Syed Naveed Qamar Member
19). Ms. Hina Rabbani Khar Member
20).  Mr. Abdul Wasay Member
21).  Minister In-charge Ex-officio Member

3. The Committee considered the Bill, as introduced in the National Assembly placed at
Annexure-‘A’ in its meeting held on 3" October, 2019 and recommends that the Bill as
introduced may be passed by the National Assembly.

Sd/- Sd/-
( TAHIR HUSSAIN ) { FAIZ ULLAH)
Secretary Chairman
Islamabad, the 29 October, 2019 Standing Committee on Finance, Revenue

and Economic Affairs




"+ [[AS REPORTED BY THE STANDING COMMITTEE} v
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further to amend. the Loans for Agricultural Commerc!a! and Industrlal
Purposes Act, 1973 in its appilcation to such areas in the Federat.'on as
' are not Included in any Provlnce T

!._ .' WHEREAS it is expedlent further' to amend the Loans forf; i
- Agricultural, Commerciai and Industrial Purposes Act, 1973 {XLII of .
11973), in s application to such areas, In the Federation as are, not_'

included in any Provmce, for the purposes hereinafter appeaﬁng,

- Itis hereby_enacted-as .t'oilow.s.w .

caiied the Loans for Agrlcultural Commerciai and Industriai Purposes""_ e
(Amendment) Act, 2019 . e

(2) _It_s_h_a'i_l come -in‘to__' ._foree_ at nnce‘.

2. Amendment of section 3, Act XLIT of 1973.- In thefl'-
Loans for Agricuiturai Commercial and Industriai Purposes Act 1973 :
(XLII of 1973), hereinafter c:aiied as tne sa:d Act, in section 3,~-

(a) after clause (a), the foliowing new clause shali be' .
inserted nameiy - _ ‘

“(aa) “designated agency” means a department
-or authority as the Minister-in-charge of the -
" Federal - Government, or. - Provinclal
Government as the case may be may, by .
_ notification in the official Gazette, designate
© to prepare, Issue- and authenticate e-pass -
e - - - - book and cause to. give effect £o entries N
revenue record,", and : .




(b} . after dause {d), the following new clause shall be

o 'inserted ‘namely:~-

_""(da) *pass book” means .a tiﬂe-docurnent :

‘prepared in the prescribed manner setting

. out particulars of land owned by land owner
and shall include .e-pass book prepared or

issued by a designated agency;".

3. Amendment of section a, Act XLII of 1973.- In'the‘ !
sald Act, in section 4, in sub-section (1), the words “setting out--_
partlculars of the Iand owned by him” sha!l be Dmitted

(I)Agnaﬂtma.i Pass Book Systemwas mtroduced by the' Federal

lhmugh promulgation: of Loans for Agricultural, Commercial

&Indnsmall’urpm(LAClP}Act, 1973 for simplifying the agricuitural -~
loans procedurs; which Was subsequently amended in 1987 to provide for -
assessmmofvalug oflandonmarketpncemﬁdxﬂmtoPIU{Pm(kwe

Index Unit).

(2) The Pass book can be obtained from any Post Office on nommnl price.
The Pass Book contains record of entire land owned by the land owner: . -
falling within territorial jurisdiction of Tehsil/Sub-TehsilAssuing Authority. . -

- possessed by him/her alongwith his/her legal share with any encumbrance

':'orchargethcreonatﬂ)eumeofnsmsuauqedmymnbmmbyﬂm'

. wncemed Kmrmgolkavenue Ofﬁoet

()LACIP Act-1973 and Rules made fhere under provide complete -
- mechanism right from issusnce of Agricultural Pass Book, land valuation, .
legal share, chugc(xgeumupmﬁxemdqnpumofchugemhndaﬁcr

repaymmt ofloan

(€)) Preamtly?S’%ZTBL loansarepmvxded on Agnmﬁtm'al PassBeok system
which is prepared by the -Revenne Authorities in accordance with

-provisions of “Loans for ‘Agricultural,: Commetcml&lngiustnal?mposes',

Act, 1973 LACIF Act) and Rules madethcre Imder”

(S)Afcet mirodzwnon of Mm:k-up Free Agnwhm'ai E—Crcdlt Scheme, L
Government of the Punjab bas been finsacing under digitalized/B-Pass .
'Book System. Since digitalized/E-Pass Bock is not recognized by LACIP .

© . Act, 1973 & Rules made there under or any other Law, therefore, loans. . .
-provided -on the ‘basis of this - dlgttahzcdlE-Pass Book are likcly to

jeopardize the mtemst/ﬁmds of the Bank.

|6)Inordertoavo1danylegallmphcahonsasweuasmsafeguardthe‘;_"
ioans/fimds of the Bank, the amendments in the “Loans for Agricultural,  °
Commﬂ&hdus&mlhrposesAct,l”S’mmpemnve&mﬂ‘
acmssmePahstmtosa.fegtmdmeﬁnmcmgoftthanks/DFlsunder o

dxglta]md.’E-Pass Book system. . - e
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