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I, the Chairman of Standing Committee on Finance, Revenue and Economic Affairs have

the honor to present this report on the Bill further to amend the Loam for Agriculh:ral,
Commercial and Industrial Puposes Act, 1973 (XLII of 1973) [The Loans for
Agriculturat, Commercial and Industrial Purposes (Amendment) Bill, 20191 [Govemment Bill]
refenEd to the Committee on l3-09-201 9.
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3. The Committee considered the Bill, as futroduced in the National Assembly placed at

Annexurc-'A' in its meeting held on 3'd October, 2019 and recommends that the Bill as

introduced may be passed by the National Assembly.
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( TAHIR HUSSAIN )
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further to amend.the Loans lor Agrlcultural, C.ammerclal and Industrlal

Purposes Act, 7973 in its'aiptlcation to such areas in the Fedefrtion as

arc not lncluded tn any Provln@

WHEREAS, lt is expedlent turther to amend the Loans for.
Agrlcultural, Comrnerclal: aod Industrlal ,Purposes Act, 1973 (XLII of .

1973), in lts appllcaHon to such areas. In the Federatlon as.are not

lncluded in any Province, for the purposes herelnafter appearlfig;

It ls hereby enacted.as follows:-

1.. Short UUe and coErmencement,- (1) Thls.AcL,shall be.

called the Loans for Agrlcultural..Comrnerclal and lndustrlil pur.poses

(Amendment) Act, 2019.

(2) _ It shall come Inte force at once.

2. Am€ndment of section 3, AGt.XLII of 1973.- In the

Loans for Agrliultural, Commerdal and IndustrlFt Purposes. Ac., L973

(XLII of 1973), herehafter called as the said Act, in sectlon 3,-

(a) after . clause (a), the followlng new clause shall be
lnserted, namely:-

l'(aa) "deslgnated agency" means a department
or authority as the Mlnister-in-charge of the
Federal Govemrnentl or Provinclal
Government as the case may be may, bY
notif,catlon in the officlal Gaiette, deslgnate
to prepare, Issue and authentlcate e-pass
book and cause to glve effect to entrles In
revenue record;"; ahd

i,i
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(b) after dause (d), the followlng new .dause shall be
Inserted, namely:-

"(da) 'pass book" means a Ude-document
preparcd in the prescrlDed manner settlng
out partlculars of land Ot/Yned by land owner
and shall lnclude e-pass book prepared or
lssued by a deggnated agency;'.

3; Ari€ndmcnt of EGcUon + Act X|II ol 1973.- In the

sald Act, ln sectlon 4, ln sub-section (1), the words 'setung out

pardcuhrs of the land owned by hlm' shall be omltted.

Cwmnat brqrgh Fom'tg*ioi.of Lriros fq Agric ltursf Ccim€rcirl
& tnauoi"l PEpoecs g"ACIP) Act, lfr3 fc siql8'ug 6c lgriorlb.st
Ioear gocartrc; which was sut'qc$fgtly @Grxtcd in 19e7 b EUi,i& 6r
arsecshctrt of valur of had ou DEkrt pric€ i[ additi@ to Pru eiod$e
Ir&r Unit).

(2) The Pass book cro b€ obt4in€d AoE oy Post Office oq ooDitrsl .price-

Thc Pass Book contaiB5 rcoord of eotiro bnd owoed by fte. laEd owncr
elliry wi6in t4rrihdal jurisdistion of TchsiusEb-Tchsil,4rsuiug Arltqity
porErsscdtry birlh.r Cotgwith lt's/brr lcgEl sUoc wfth ray eauiirtraocc
or chEgc thcf,eo! dt t)b time of its issoaDc€ 6 y ar,hicdd by tte
ooocanod Kmuago/Rov€nue OfEcr.r.

(3) LACIP ActrlyT3 ard Rules Eade tlrra ude{ prqvide carylcie
nec.hmism right A@ irsuErcc of Agiicuhnl Pa*s Boo&, lEril yshrsticrr,

legrl 8biEE,.c.hEgo q€alion upfo tre redcmptioo of cbrgo m hod aocr
reptymcnt of tooo,

(4) Piaratly Dy. Z|BL lomr arp provi&d on Agriqrltral Pass Book sysh
wiich is pltpad by te R-evenoe Ar.ntciti€s ia acccdoca with
prsvisions of 'I.oms.fq itgdcultural,,CooEgc-irl & Iodmti4Puposes.
Act, l9?3 (LACIP Ad) add Rulas Elad€ t ,re llodef .

(, Aft€i isfodEtiqn <if Mtd<-rp Frec furicoftirnl EAqUt Sdco€'
Goy(rDeEd of tbe Pqnjab tras bea fiosociug updet disitslizodEP8s
Bgok SysteE- Siaca digitalizcd/EPass Book ir mt recogni4ed b'y LACIP
Ac,. ln3 & Rulos mad€ th6a ltoder m rny othet Linv, O€fefme, looos
providcd on thc basis of this digitalized/EP$s Bod< ue litcly to

16)I! odr8 to svoid ssy lggsl iEplioEtioDs !s well as to g8fcgusrd rhe
loor/frDds of thc Bmlq the aaadDEots i! th! a.ooDs 6r Agriculbrsl,
Co,mcrsial & In&ebial Puryocca Aa 1'?3- EE iryGdivc & esscoial
Eoacs the Pakistri! to EaSguEd 5e tnrncing of 6c Balfs/DFIs uddE
digiidizauBPils Booe systeur.
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