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NATIONAL ASSEMBLY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON ['INAI.{CE, TTYBNUE AND
ECONO c N A NALIZATI AMEND
BILL.2019

I, the Chairman of Staading Committee on Finance, Revenrre and Economic Affairs have

the honor to present this report on the Bill further to amend the Banks (Nationalization) Act,

1974 (){l)r' of 1974) [The Banks (Nationalization) (Amendment) Bill, 2019] [Govemment Bill]
refened to the Committee on l3u September,20l9.

The Committee comprises the following:-

1). Mr. Asad Umar
2). Mr. Jawad Hussain

3). Mr. Raza Nasrullah
4). Mr. Faiz Ullah
5). Makhdoom Syed Sami-ul-Hassan Gillani
6). Sardar Nasrullah Khan Dreshak

7). h/ft. Jarnil Ahmed Iftan
8). Mr. Faheem Khan

9). Mr. Aftab Hussain Siddique

l0). Dr. Ramesh Kumar Vankwani
I 1) Mr. Muhammad Israr Tareen

l2). Mr. Ahsan Iqbal Chaudhary

13) Mr. Qaiser Ahmed Sheikh

14). Chaudhary Khalid Javed

15). Mr. Ali Pervaiz

16) Dr. Aisha Ghaus Pasha

l7). Ms. Nafisa Shah

18) Syed Naveed Qamar
i9). Ms. Hina Rabbani KIar
20). Mr. Abdul Wasay

21). Ministerln-charge
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Secretary
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3. The Committee considered the Bill as introduced in the National Assembly placed at

Annexure-'A', in its meeting held on 3'd October, 2019 and recommends that the Bill may be

passed by the National Assembly.



(ANNEx.A)

IAS REPORTED BY THE STANDING COMMITTEE]

Bill

further to amend the Banl<s (tlationalization) Act, 1974

WHEREAS it is expedient further to amend the Banks (Nationalization) Act 1974 (XlX of
1974). for the purposes hereinafter appearingl

11 is hereby enacted as follows:-

l. Short title and commencement. - (1) This Act may be called the Banks
(Nationalization) (Amendment) Act 2019.

(2) It shall come into force at once.

2. Amendment of section l1A, Act XD( of 194. - In the Banks (Nationr ization; Ac!
1974 (XX of 1974), in section 11A, clauses (iii), (v) and (vi) shall be omitted.

SAATEMENT OF OBJECTS AI{D R-EASONS

ltegulatory supervision of all non-banking institutions including National Inl estment -irust

Limited (NITL) has been brought under the regulatory purview of the Securities & Exchange

Commission of Pakistan. It is therefore necessary to exclude NITL fiom purview of the Ilanks

(Nationalization) Act, 1974. Further, Small Business Finance Corporation (SBFC) and Regional

Development Finance Corporation (RDFC) were merged and SME Bank Limited was formed, there,fore,

exclusion ofnames of SBFC and RDFC from section I l-A is also proposed.
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