
NATII)NAL ASSEMBIY SECRETARIAT

R.EPORT OF TIIE S]]INDING COMMITTEE ON CO},MERCE ())'{ THE
STA.I.E LIFE TNSUR,T.NCE CORPORATION (RE.ORCA}-IZATIO\_ A.\D
coNvERsIoN) BrLl,,2016, (oRDTNANCE NO. rrr Or- 20r6)

[, Chatman of the Standing Conmitlee on Commercc. have the hononr to
prescnt this Reporl on th r Brll ro provide for tle rc,organization and convcrsiou of
the SIate Life Iusurancc (lorporation inLo a public linrircd conlpany [Thc Starc t,itc
Insurance Corporation (l{e orsani/arion alld Collvcrsion) Aill. ?016] (OrdrnaICC
No.lll of20l6), rcfcrred to thc Slanding Committcc on 9th \,1$v. 2016.
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2. The Committee oomprises the [ollowi0g members:-
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\{r. Siraj Muhrmmsd Khan

Choudhry Muhammad Shahbaz Babar

Ch. Asad-ur-Rehman

Mr. Muhammad Pervaiz Malik

Vr Wascem Akhtar Shaikh

l\'lian Muhemmad Rashed

Vs. Iahira Aurargzeb

Ms. Zeb Jaffar

Dr. Shezra Mansab Ali KIun Kharral

Ils. Shahzadi Umcrzadi nwana

Mian Javed Latif

Makhdoom Syed Ali Hassan Gillani

[)r. Mehreen Razaque Bhutto

Mr. NazirAhmed Bughio

Ms. Shaz ia Marri

Ms. Mussarat Ahmad Zeb

Ms. Sajida Begum

Dr. l:ouzia Hame€d

Mr. Sanjay Perwan i

Alhai Shah Jee Gul Afridi

Minister for Commerce

Chrimort

Menber

Methber

Menber

Menbet

Menber

Mentber

Mehber

Menber

Ex-ofiicio Mehtber

3. The Comminec in its mceting held on 9lh May, 2016, considercd tlrc
above-mentioned Bill and recommended lhat the Bill (Annex-A) as introduced in
the NationalAssembD may be passed.

sd/-
(ABDUL JAIJBAR A LD

Secretorl'

IsL,\\d{8^r). tl)c 9lh May,20l6

sd/
(SIRAJ MU}IAMMAD KIIAN)

Chaiman
Standrng Commifee on Commerce
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AN\EX - A.-

[As RFpoR]rED By lHE SrA\DrNc Cot rrrrr,r, l

BrLr

b prorile for the r. -organizd t ir )| tni conxlrsio of thc State Life htwrunce
(:o,-?otdtion inro o ptblic lunited co lxu,_t

Wrlt:REAs rl rr expedicnt Io pro\.ide for thc conversiorr of the Slate Life
Insurance Corporalio)l into a public limited conrpany and incorporation under the
Compa-nies Ordinancr:, l9E4(XLVIIoflgt4),andformaltersconnecredtherewith
orancillary lherelo:

h is enactcd ,s follows:-

L Short title, extcnt rnd comEencemetrt --1I ) 'fhis Act may be

call.d the State Life Insurance Corporation (Re-organizatiolr and Conversion)
Acl,2016.

(2) It exlcn(ls ro the whole ofPakistan

(l) It shall comc into force at once

2. Detiniti )ns.-In this Act, unless there is anything repugnant in lhe
subject or context,-

(a) 'assels'' includes all investrnents, properties. rights and enthlcments
ofevery descriprion and nature whatsoever, \ 'hetherpresent or future,
actualor contingent, and bngible or intangible- h Pakisran orelse\ryhere
and inch des but not limited to.property heldon nust, both movablc and
irnmovalrle, benefirs,claims, receivables, cash balances, documenrs.
reserve funds. privilcgcs and powers;

(b) "Compa y" rneans lhc Statc Life lrsumnce Company Limited to be
estahlished and incorporated in accordance with section 3:

(c) "contracts" means all contracts. agreeme ts, bonds guarantces,
irdemnil es, reprcscnlations, obligalions. undenak,ngs and othcr legal
documcnts and instrumcnts of evcr\ dcscription e\ccutcd hy or on
bchalf of lhe Corporalion. asrhecasentay bc- includillg etnplovn)cnt,
invcrtrncxr. sales and linancial conrracts s.ith whornsoevcr:
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(d) 'effective date" means the date specified in the vesti,tg order issued

undcr scchon 5:

(e) "Corporation means the Slata, Lile Insurance Corporation establishcd
u der section I I ofthe Life Insurance (Nationalization) Orde( 1972

(President's Order No. l0 of 1972);

(0 " liab ili tics ' m cans all liabilitics lawfullyincuned bv the Coryoration, as

the case may be, and includes duties and obligations of eyery kind
irnposed thereon;

(g) "policies" neans a contract of rnsurarcc:

(h) "prcceedings 'ircludes an)" suit, arbhration orotkr legal. ador inistmtive
or regulator) proceedin8s, applications, appeals, awards, revic\!s or
revisions fi led orpendrng;

(i) "privatization means privatization as defined under clause (i) ofsection
2 ofthe Privatization Commission ordinance. 2000 (t,ll of2000)l

(j) "rules" nrcans thc rules made under this Act;

(k) 'transfer" includes the transfer of assels, conLracts, policies,
arrangemcnts, liabilities. proceedings and undcrtakings oI the
corporahon. as the case may be, to the Company;

(l) "undertakings" includes all projects ventures an d any other operatroIs
unde(aken by the corporation as the case may be, individually or
colleclively in collaboration with some otherpersontand

(m) 'vesting order" means an order made by the Federal Covemment
under sub section (l) ofsection 5.

i. Establishment of the Company, etc.-{ I ) As soon as may be after
the commencement ofthis Act. the Fed€ral Governm€nt shall establish a Compan)
to be known as the State Life lnsurance Company Limiled by shares and cause it to
be incorporated under the Companies Ordinance, 1984 (XLVII of l9t1). wirh the
princ ipal ob_]ect oftaking overthe business, functions. contracts, policies. proceedings.

undeI1aki11gs. assets, liabilitics. ctc of thc Corporation.

(2) No slampduty, o. a ny other charges shall be payable by the Company
undcr any 1aw lbr the time behg in force or in relation to the transitr or vesliDg ol'
the asscts. oonlrdcts. policics, I iabiliries p.occedings or undenak ilrBS o f thc Corpora t ion

to drc Company or an) shares or securitics or ccflificatcs or scripts issucd in l'avor

ofthe shareholders or financiers or the Corporation by lhe Company.



(3) No regulalory tte under any law for lhe lime being in force for
incorporalifi or regist'ation shall bc pa)'able b-'., the Compan) or ils sponsorsi

Provided that afier the inco.pomlion ofthe Compan]' ard thc rssuance of
certificate of registratioll to carry on i0surance busincss u der the losurance

Ordinancc, 2000 (X)(XIX of 2000) thc Company shall be liable to pay all
regulalory fec.

4. Compar.y to bc decmcd ,n lnsurer.--{l) Thc Compan} shall be

deemed to bc an insurcr lbr thc purposes oflhc Insurance Ordinance.2000 (XXXIX
of2000), and any other law lbr thc time being in forcerelating to insumncc coDrpaDies

until such limc lhat a c(rtificate ofregisnation rs granled ro the Compant. undcr suE
section (2).

(2) Without PrejUdicc to the provisions ofsub-section (l).lhe Company

shallwithin six monthi ofils incorporation. apply to thc secnrities and Exchange

Commission ofPakistiln for a ce(ificatc ol rcgistEtion 1() can) on the business of
insurance rn Pakistan iI accordance uith lhc provisions ofthe lnsurance Ord inance.

2000 (XxXlX of2000). and lhe Secudlies and E\change (lommission ol'Pakishn
OrdiDancc. 1997(XLI of 1997), shallissue such acertificale of registra t ion to the
Company to carrl on irsurance business in Pakislan.

5. Transfer and vcsting o[asseb! contrrcts, lirbilities, pro.ecdings
and undcrtrkings,-{ I ) Alier the incorporatroll of the Company under the

Companics Ordinance. 1984 (XLVII of 1984), the Federal Govemment shall by a
vesting ordcr, published in the omcial Gazette, dircct that rll the assets, liabilities,
contracts, policies, proceedings and undcrlakingsoffie Corporation stand traflsferred
to and vest in th€ Complny on thedatespecificd therein, on such terms and conditions

as may be determined l)y lhc Fedeml Government in this behall

(2) The vesting order issued urder sub-sectron (l\ shal1, nt(Lalq,
provide for,-

(a) rhe tmns br ol all the asscls. conlracts. Labalities proceedings and

undcfakin_!s ol lhe Corporalion to the Company;

(b) rhc allor ncnt of shares or debeltur€s oi the Company ro the
shareholiers. debeDture-holdcrs or bond-holders of the Corporation in
propofirol to lherr shares, dcbcntures. bonds or orher securilics in the
Corporalion. as the case ma) be. afterdetermining lhe nct asscr value
ofthe Co-porarion on rhc cflecrivc date:

18.19(10) IHE G^ZEITE OF PAKISTAN. EXTRA.. MAY 11, 2016 lP^fl lll

(c) lhe dissolrtion ol the Corporrtion from lhe cfttctivedate;
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(d) the transfer of pol icics and the guarantees issued to thc policy holders
oI thc Corporation undcr article 35 of the Life [nsurance
(\atioualizati(m) Ordcr, I972 (Presidcnt's Ordcr No 10. of I972) to
thc Company;

(e) the responsibility of pensrorl benefits of the rclired employees and
olficers of the Corporalion and the employees and omcers whose
employmcnt is transfened to thc Company under section 6 and such
benefils shall not be varied withour rhe consent of rhe employces
concerned: and

(f) such incidenral. consequential and supplernental matlers as arc
necessary to sccure the transfer o f assets. contmcts, policies. liabilitics,
procecdings and undenakings under this Act.

(3) The va lue ascribed to the ass€ts and liabilities transferred to and vested
in thc Company by the Federal Govcmment under the vesting order shall represcnt
the fair net virlue ofthe assets for taxation, dcpreciation or any othcr purposes.

(4) r.\otwilhstanding rhe provisions of sccrion 146 of rhe Companies
Ordinance, l9t4 (XLVII ol l984). dre Company shall upon transfer through the
ve$rng order, continue all business and undertakings of lhe Corporation as werc
bcinS carricd on immediately prior 10 the etlcctive date

6. Cortirustioo of service in lhe Company.-{l) All emplo}ees
and olTicers ofthe Corporation who were continuously in the service olthe
Corporation for a period ofonc year or more immediately bcfore the effective datc
shall, upon bcing considered for service by the Company, sland tmnsferred to and
bccome the cmployees and officcrs. as rhe case rnay be, ollhe Company as on the
effective date on thc same lerms and conditions of sen'ice, rights and privileges
including butnol limilcd to the provisions applicable lo their pension, posFretirement
medical benefirs, provident furd, gmtuir); as thc carc rna\' be, beforc the convcrsion-

(2) Tle tennsand conditions. righls and privileges including but not limited
lo the provisions applicable ro the Fnsion, posl-retirementmedical benefits, provident
fund and gratuiry, as the casc may be and othe. maltcrs as werc apDlicabfu to the
.erired employees and omcers ofthe Corporation shall continue to apply lo such
relired employees or omcers aRer conversion.

(3) NoN_ithslandrng an.'"thing contarned rn anv larr, contract. agreement
or conditions of scrvice. no person transferrcd to the Company pursrlant ro sub-
seclil)n ( I) shallbe cnlilled lo any compensalion as a consequence of lraDsiirr lo thc

Company.
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(4) T|e omp.oyees ofthe Corporalion not considered by the Corporation

under sub-section ( I ) frr cmplolrncnr in the Compan]'. shr ll ha\ c thc optior to be

dischargcdFomemplol'rncr)lonpaymcntofadmissiblcrclrcrirgl)clculsasprovided
ir lhc vesring order.

(5) U derth( ordcrvesling the propeo and Iiabilitiesolthecoryoration
in the Company, the Felcial Covemment shall re(luire the Company to assume tle
full responsibility otterms and coDditions ol service, rights and prir ilegcs including
but nol Iir)1itcd to lhe provisions applicablc lo pension, pro!idc l lUrd and gratuity
hcnefits ofrelevant enrplovees antl officers and thc Compnny shall not adveBely
var-y'any such beneilts !ilho!t thc consent ofthc cnrployccs orofficers concemed.

7. Continur.tion of tcrms and cordiliotrs of marketing ag€nts.-
-l 

he term s and cond itroD s. irc luding but not I im ited to the provisions applicable to the
rights and privileges, ari thc case may be. and othcr matters as were applicable to
the marketing agents shaLlcontinue to apply lo such rnarketing agentsalterconvcrsion,
as the casc Inay bc, and the colnpany shall assume the full rcsporrsihility lhereof.

8 Contrrcts.nd proceedings.-(l) Subjccr to the provision of
section 9, al I con tracts s rbsisting or havi n I cilec ! immed iately before the c fl'cctive
date to which lhe Corpo ation may hav€ been a pany or beneficia+'shall be dccmed

to have bcen madc by the Company and shall rernain in fbrce for all intenls axd
purposcs

(2) All procecdings by or against orrelating to thc Corpomtion pending on

the effective date before any court, trabunal. arbitmlor or any other authority shall be

continued prosecuted d(fended. enforced and execuled by or againsr the Company

in the s€rne manncrand tcthe sanrc exl€nt as might have been continucd, prosecuted,

defended cnforced and ,:xecuted by or against the Corporalron.

9. Guarantce of policies by the Fcderal Govcrnment.-(l)
Not*ithstandinS the repeal of the Lil'e I'rsurancc (Nalionalization) Ordct, l9l2
(President'sOrdcrNo.t0oft972)undcrscctionl5.allsumsassurcdunderarticle
35 ofthc repealed Order and policies already issued by thc Corporalion includine
ary bonuses declared in rcspecr thcreofshall remain in forcc upon transfer offte
policies lo the Compan,'and the guarantee as to paymenl in cash by thc Fcderal
(;ovemmenl shall remai r in fbrce lill thei. cnlire term in accordance with the terms
and conditions applicabl.j lo lhcse policies. contracrs erc., \vhatever thc case may be
prior 1() lhc effective dali.

(2) l'hc Company shall not issue an] pol'cy undcr Nhich rhe amo nrs
assured arc guaranleed rs to payfircnt in cash by the Fcderal Covcm,nc[l alie.
eli-ecti!c datc.
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10. Utilizrtion ofsurplus.--{l) Notwithstanding the repcal oflhe L.ife
Insurance (^-a!ionalization) Ordcr, 1972 (President's Order No l0.ofl972),any
surplus rvhich ernerges as a result ofany invcstigation undcrtaken by Company in
respcct ofpolicics already issued pnor to effectiye dalc in accordancc wilh anicle
29 ofthe Life Insurance (\ationalization) Order, 1972 ( Presidenl's Ordcr No 10. of
1972) shallcontinue to be allocated orrescrved for in accordancewilh the aniclc J I

of lhc said Order in accordance with the terms and conditions of these policies,
conlracls etc.. wh0lcvcr the case may be.

Il. Bar ot jurisdiclion.-{ 1) No Court exccpt as specifically providcd
undcr lhis Act, including the Supreme Court and a High Court, tribunal. arbitmtor or
authorit_v shall call in question or permit to be called in question, any translir or
vesting order madc. anvdiing done oracnon taken orpurponed to he made done or
takcn under this Act.

(2) No Court. shall grant anv injunction ormake any order, nor shallanl
Courtentertain an! proceedings., in relatio to anlh ing done or intended to be done
under thisAcL

12. lndcrhnity. No suit, prosecution orothcr lega I proceed ings shall lie
againsl lhe Fedcral Govcmnrent, the Corporation or lhc Compan),or an],other
person for ar),thiog which is in good faith done or intendedto bedone under this Act
or anv rule or order made thereunder

13. Act to override other lerys, etc.-The provisions of this Act shall
have effect notwithslanding anlthing contrary contained in any other law for the
trme being in force or in any aBreement, contract, policy, decree, ordcrorany othcr
instruorcnt whatsoever,

I 4. Powcr to rnake rules.-Tlc Fcderal Govemment may by notificalion
in lhc omcial Gazctte. make rules for carrying out thc purposes ofthis Act.

15. Removsl or dimculty.-lf any dilficully arises in giving effect to
any provision of this Act, tho Federal Covernmenr may make such order. not
inconsist€nt with the provisions ofthis Acl. 6s may appear to it to be necessary, for
the purpose of rcnr ov ing the d itliculty:

Providcd that no such JnN,er shall bc exerclsed after the cxpiry of two
years from the conrmencemcrrr or drrr Act.

16. Repeal end savings.--{l) lnrmediately afier the dissolution ol'lhc
Corporatiou in pursuance of clause (c) ol sub-secliou (2) of secrion 5, thc Lifc
lnsurancc (Nation0lizatroD) Order. 1972 (Prcsident \ Ordcr No 10. of 1972) shall
sland repealed.
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(2) NohvirhJanding the rcpealunder sub-section ( l), any notification. rule,

regulation, by-law, adrninistrative or other ordefln ade or gran 1cd urldcrlhe rcpealcd

Order prior to thc conrmencement ofthis Act shall continue in forcc untill repealed,

altcrcd orchanged by he Fedeml Covemment orthe Company. as the case may b€.

17. Validrtion ofactions, ctc. { l)An!1hingdone. aclions rakcn, ordcrs
passed instrumenls nr ldc, norificalons rssucd, agreemenls madc. policies issued,

proceedings inilialcd. lroccsscs orcom,nunication issued, powers conferred assumed

or cxerciscd, b]'lhc Ccrpolation or the Fedcral Covemmenl and lhcrr officers beforc

lhe commencemenl ol thisAct and the actions ofthe Fedcml(;ovornnlcnt and its

ofricers till the issuan(ie ofthe vestirg ordcr shall be deemed to have becn validly
done,made, issucd. takcl|, initiated. con fcncd. lssumed. and exercised andprovisions
ofthis Act shall havo. ard shall be de€med always to have had. ell'cct accordingly.

(2) All contracts, a8recmenl po*crofattomeys and allolher instruments

executed by thc Corporation before the cfIccrivc date shall be deemed ro have been

issued, executed or cnrcrcd into by the Company.

(J) On and after the effective date, any reference to drc Corporation in

any other la* or notifi:ations issued by thc Fedcral GoverDmenl. cxccpt where the

context otherwise req[ires, be construed as reference to the Compan],-

STAI EMENT OF OBJI]CTS AND REASONS

The State Lili: lnsurance Corporation (l{e-organization and Conversion)

Act,20l6 is being placed for approval to serve the following policy objectives:

(i) to provice for re-organization and conversioll ofslalc Life lnsurance

Corporar ion (SLIC hereinafter) rnto a public limilcd company;

(ii) to provirle for a legal basis tbr SLIC other than throuBh the Life
Insurarc.: Nationalization Ordcr thal will accurately define its enhanced

objectiv( s snd rol€ in the current en vironmen t;

(iiD

(iv)

lo encouage and promote Srowli in rnsumnce scctor in Pakistan:

to provi{le for SLIC'S business activrtres to bc subjcct to unifonn
rcgulatory oversi8ht and superv is ioll;

tosbeomline SLIC govemance structureto bring itin liDc lvith existing
regulations and intemational host practices.

(v)

E.\'-GINFER KIIURRAM DAS l(;lR KHA\,
ltlini ct tr,r (\,nnrcr.?
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Pursuant to rule 235 (4) ofthe Rules ofProcedure and Conduct ofBusiness
in Lhc National Asscmbly, 2007, thc following rcporl of lhe Standing Committe€,
presented to the Assembly on I I th May. 20 I 6 is pu bl ished for information i-

REPORT OF THE STANDINC CoMMITTEE ON FINANCE, REVDNUE,
ICO\OT{IC AFFAIRS, STATISTICS AND PRIVATIZATION ON TIIE
CREDIT RUREAUS (AMENDMENT) BILL, 2016 (ORDINANCE
\o. II OF 2016)

I. Chairman oflhe Slanding Comminee on Finance, Revenue, Economic
AtTairs. Statislics and Privatization have the ho[our to present this Report on the Bill
funher to amerd the Credir Burcaus Acl. 2015 (Xl ot 2015) [The Credit Bureaus
(Amendment) Brll, 20161 (Ordinance No. ll of 2016), rcferred to the slanding
Commiuee on 9lh May,20l6.

2.

(t)

(2)

(l)

(4)

(5)

(6)

(7)

(E)

(e)

(i0)

( )

(12)

(ll)

(11)

The Commitlee comprises the followinS Members:-

Mr. Qriser Abm.d Shcikt

Mr. Saeed Ahmed Khan Manais

Rana Shamim Ahmed Khan

Mr DaniyalAziz

Mr. Muhammad Pcrvaiz Malik

Sardar Muhammad JalFar Khan Leghari

Ms. Shahzadi Llmerzadi 'fiwand

Mr. Alarn Dad Laleka

Sheikh Faryaz-ud-Din

MlanAbdulMannan

Ms. Shaza Fatima Kha\r,aja

Ms. Lcila Khan

Sycd Navccd Qamar

Dr. Nafisa Shah

Chrirm&n

Member

Member

Member

Membcr

Member

Member

Member

Memb€r

Member

Member

Member

Mcmber

Member
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(15)

(l6)

( l7)

(lE)

( te)

(20)

(2 t)

Sy:d Mrrstafa Vehmud

Mr Jchangir KJran Tarcen

Mr Asfld (,'rnar

Mr Abdul Rashid Godil

Mr Vuhan'mad Ali Rashid

Mr Aliah Ahmad Khan Sherpao

l"lember

Vember

Mcmber

Me rbcr

\'lcmber

\'lcmber

M. Muhammad lshaq Da\ E\-qlli.ro Mcmbcr
Milisler lbr Finance, Revenuc- Economic
Afl airs, Slatistics and Privatization

3. TheCon mittcc rr ils mc€ting held on lolhMay,20l6,consideredthe
abovc Bill in delail and approvcd the same. The Committee recommends that the
Bill as intrcduced in lte National Assembly placed at ADDex-A. nra!, be passed by
the NarionalAssembl).

sd/*
(ABDULIABB,\R AI-I)

Secrctatl

sd/-
(QAISER AHMADSHEIKI{)

Chuirman
Standing Committee on Finance,

Revcnuc, Economic Af[airs,
Staristics and Privatizition

IsLitt.lB)D, the lqth ) to)', 2016

[As l.[roRr'[D By rHE STANDTNo CoMMrrrFE]

BrLL

Jurthei to a,rletd the Crerlit Bureaus Acr. 2015

Wusnr,rs it is expedient luihcr ro amcnd thc Crcdit llureaus Act, 2015
I XI of20l) r. for dre prrJ.ol('s hlrcinaficr appealng:

ANNEX-A
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It is enacred as follows:-

l. Short litlc and commencemetr(,-{1) T}is Act may bc callcd thc

Crudir Buicaus (ArncDdrncDo AcL 2016.

(2) lt shall come ioto force at once

2. Amendmco( ofsection 15,Act XIof2015.-ln thc Crcdil Burcaus
Act. 2015 (Xl of20l5), hereinafter referred to as the said Acr, in sectiofi I5,
sub-secrion (4), shall bc omiltcd.

l. Amen'lm€nt ofSchcdule,Act XI of20l5.-lr lhc said Act. irr the

Schcdulc, ir f,aragraph 6, iD sub-paragraph ( I), after the word "credit" occuffing for
the second time, the word "i[formation" shall bc insc(cd-

STATEMENT OF OBJECTS AND REASONS

Tte purposc of amcndmenls in the Credit Bureaus Acl. 2015. rs ro'cnsurc

that lhc cxistinS leSislation is in conformiry $ith the provisions ofBCO, 1962, and

intemauonalbcst przcticEs. The amendmmts in lheAct are prcposed forllrc following
reasons:

(a) The existing requirement ofcredit informalion repo( issued by a
credit bureau to be verified b_,- the State Bank of Pakistan, has

been omitted, as the credit information repon shall in most ofthe
cases be accessed electronrcally by financial institutions that have
dala sharing arrangcmenh $'ith the credit bureau.'ltchnically it
would not be possible for SBP to verify reports bcing acccsscd by
instilutrons across the country. In additron to this, SIIP collects data
under Scction (25A) of Banking Companies Ordira'rcc (uCo).
1962 {br Fllcctronrc Credit Information Bureau (EClll) database
which is confidcntial. If this data is used for vcrillcation ol thc
crcdil repons, thcre \vould be indirect disclosure of coflfidential
data. which is unlawlul under the aforcsaid Seclion ol B(lO. I962.
'l he nlembcr financral institutions, who reporl/upload data on EClll,
arc rcsporrsiblc for accuracy of the data. Same practicc would be

followed in casc ofprivale credit bureaus, who would bc subjccl t()

intcrnal. cxtcrnal and SIlPAudit/lnspection- to cnsurc compliancc
ofrrrlcs and rcgulations. l his is also consistent wrth thc inrcrn!tiollal
bcst practices
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(b) ln SCI lI DULU. -'SUM\'1A RY OF RIGIITS ' of Credit Bureaus Act.
2015. al prra 6. sLrb-para (l). word information has lrcer inscflcd

afler Norl _crcdil 
. in sccond place. inorderto co'r!c]'corrccl mcaning.

2. lhe Bill \ccks 10 (chieve thc aforcslli(i ohjccls

SENAI'OR VoIIAVVAD ISII Q DAR.
itliit$tet fot Finant!, Roctluc, Eco o'lit Alloi] l

Stdtistic.t tt Ll PtiInt;:,tttdt

PursuaDt to rul.:235 (4) olthe Rules ofPrmcdurc and Conduct ofBusiness
in the Natioral Asscnr )l)-, 2007. rhe following rcport oIthe Sra dins Committcc.
prcsented lollleAssenrblyon l lrh Va). 20l6 ispublished f,rr rnfonnatio'r:-


