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.tcls, Ordinances, I'rcsidcnt's Orders arrd Rcgulations

\ATIONAL ASSEMBLY OF IDAKISTfu\

lslanafuul, the -lnl Februory, 1973

lhc tblloning Acts of thc National .,\ssembly rcceived the assent of rhe
President on the lsl. Februarl,. 1973, and is hereby published for general infor-
mation:

A(lT No. Vll or 1973

An Act turther to omend the Equity Potticipotion Fund Ordinonce, 1970

WHeREr.s it is expedient further 10 amend the Equity Participation Fund
Ordinance, 1970 (I oI1970). for thc purposes hereinafter appcaring ;

It is hereby cnacted as follorrs :-

L Sbort title atrd comm€ncement.-( I ) Tltis Act nray be callcd the Equiry
Participation Fund (Amendmcnt) Act, I973.

(2) It shall comc inro force at oncc-

2. General ametrdm€lts, Ordius[cc I of I970.-lu the Equity Participatior)
Fund Ordinance, l97O (I of 1970) l:ereinafter relerred to as the said Ordinance,
for the words " Central Govemn]snt " u'hcrc]cr cccurring ritc uords " Fedcral
Gorcrnmeut " shall be substituted.

3. Am€ndmcnt of preamble, Ordinencc I ol 1970.- In the said Ordinancc, in
the preamblc, for the rvords " ir East Psi(!srair and less developcd areas of West
Pakistan " the words " the lcss dcvrloped areas cf Pakisran " shnll bc subs,iruted.
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4. Amendment of section 2, Ordinance I of 1970.-In the said Ordinance,
in section 2, after clause (g), the followj!]g nclv clau:;e shall be inselted, namely :

" (gg) " less developed areas " means such areas as niay be prescribed ; "

5. Amendment of section 3, Ordinance I of 1970.-ln the said Ordinancc,
in section 3, in sub-section (3), for the word " Dacca " the word " Karachi " shall
be substituted.

6. Amendment of section 7, Ordinance I of 1970.-In seciior 7. ibr sub-scction
(l) the following shall be substituted, namely:-

" (l) The Board shall consist of the following memb:rs, niinely:-
(a) two Directors to be nominated by the Federal Government onc of rvhom

shall be a non-official and the other an omcial ;

(D) one Director to be nominated by each of the Provincial Governments ;

(c) one Director to be nominated by the Bank who shall be the Executive
Director ;

(d) one Director to be nominated by the State Bank of Pakislarl ; and

(e) two Directors to be elected by the institutional investors, beieg sl',arc-
holders of the Fund, in such manner as may be prescribed.".

7. Amendment of section 9, Ordinance I of 1970.-In the said Ordinance, irr
section 9, for sub-section (l) the following shall be substituted, namely :-

" (l) The Board shall constitute an Execuliye Committce consistirtg of noi
more than six Directors to assist it in the discharge of its functions.",

Amendnlent of seclion 14, Ordinance I of 1970.-In the said Ordinanec,
in section 14, in sub-section (l), in clause (a), for the words " East Pakistan and
less developed areas of West Pakistan " the words " the less developed areas oI
Pakistan " shall be substituted.

9. Repeal,-The Equity Participatiol F'und (Amendmcnt) Ordinance, 1972
IXLIX ol 1972), is hereby repealed.

ACT No. VIll oF 1973

An Act ltttlrcr to qtnend the Foreign Exclwnge Regulqtiotl Act,, 1947

WHBRr^s it is expedient further to amend the Foreign Exchange Regulation
Act, 1947 (VII of 19A, for the purposes hereinafter appearing;

It is hereby enacted as follows :-
l. Sho tiUe ond commmcemetrt-(l) This Act may bo called the Foreign

Exchange Regulation (Amendment) Act, 1973.

(2) It shaU come into force at once-

2. Amendment of seclion 8, Act V[ oI 1947.-In the Foreign Exchange
Regulation Acr, 1947 (Yll of 1947'), hereinafter referred to as the said Act, ln
section 8, in sub-section (3), for the figures, words and comma .'l9 of the Sea




