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ISLAMABAD, WEDNESDAy, JULY 27, 2016

PART I

Acts, Ordinanccs, Presideut's OrdeE and Regulations

SENATE SECRETARIAT

Islonabod, rhe 27thJuly, 2016

No. F. 9 (17y2016-Legis.rThe following Act of Majlis-e-Shooru
(Parliamenl) received the assent ofthe President on 25th July, 2016 and is

hereby published for general infonnation:

AcTNo. xxxlll or 2016

An Act further to amend the Foteign Erchonge Regulotion Act, 1917

WHEREAS. it is expedient furth€r to amend the Foreign Excharge
Regulation Act, 1947 (Vll of 1947), for the purposes hereinaf,er appearing;

It is hercby enacled as follows:-

I . Short titl€ aDd comrrencemenl.-{ I ) This Act may be called rhe

Foreign Exchange Reguladon (Amefldmem)Act,2016-

(2) Il shall comc into lbrcc at once.
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2. AmeDdm 3nt ofs.ttbr 34 Acl VII of 1947-ln the Foreign Exchan8e

Regulalion Act, 1947 lVIl of 1947). hcreinaller refcned to as the said Act, in
secLion.lB,-

(a) thc word i "Without pl€judice to the provisions of section 23B,"
shall be ( mined; and

(b) for the $ rrd "il'occurring for the first lime the word "lf'shall be

subsritutr d.

3. Amendr,eDt of sediotr 23, Act VII of 1947.-ln the said Act, in
section 23,-

(a) in suEs€xion (l),-
(i) for :he words, brackets, figurcs and comma "sub-sections (2),

(3) nd (5) ofsection 1", ti'c worG, figuts ard commas "section 3,

s€cl on 3A, seclion 3AA, s€ction 38" sha.ll b€ subsdruted;

(ii) for he word+ brackets ard figures "suEs€clion (3) ofsection 4"
the words, brackets and figures "suEsections (2) and (3) of
sec ion 4" shall be subslhuted;

(iii) for rhe words, brackets and figurcs "sub-section (3) of
sec ion 20" the words, lettEr, hmckelr and figures "clause (c)
of! uLsection (I) ard suEs€ction (3) ofsection 20" shall be

sub itituted; and

(b) in sub-seition (3), the words "the Federal Covernment or" shall be

omitted.

4. ADetrdr rert of scrtior 23B' Act 1'Il of 1947.-ln the said Acl, in
seclion.2JB,-

(a) in sub-sr.tion (4),-

(i) for tlle !vor&, brackets. figur€s and commas "Save as provided
rn sub-sections (5) and (6). il" the word "lf' shall be

sutslituted;and

(ii) the words, brackets, figues and commas "suEsections (2), (3)
aff (5) ol section 3," shall be omitted-

sub-sect ons (5) and (6) shall be omified;(b)

(c) in sub-s( ction (8), the brackels, figures, word and comm4 "(5) and
(6)," sha I be omified; and

(d) in suEsr clion (9), the brackets, figurcs and word "(5) or (6)," shall
be omirt d.
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5. Inscrtion of trew section, Act VII of 1947.-ln the said Act, after
section 23J,lhe following n€w section shall be inserte4 namely:-

"llIC Powers to impo6e peDsltJ,, etc.- (l) Whever contsavenes,
attempts to contraven€ or abets the conuavention of any of the
provisions ofscction 3, section 3A, section 3AA, section 38, sub-
section (2) ofsection 4 and clause (o) ofsuh.section (l) ofsection
20, or any order, rule, regulation or direction issued thereunder,
shall be liable lo a penahy to be imposed by an offrc€r ofthe Statc

Bank not below the rank of Senior Joinl Director authoriud by the
Starc Bank in this behalfi upto five hundred thousand rupees for
each contravention, and where the contravention is a conlinuing
on€ with a further penalty which may ext€nd to len thousand
rupees for each day during which such contravention continuesi

Provided thal beforc taking action under this sub-.section a

nolice to show cause shall be issued by an ofEcd ofthe Stare Bank
not belorv the rarft of Assistant Director ar an opportunity of
being heard shall b€ afforded.

(2) Where the person guilty of such conravention is a company or a
My corporate, cvery director, rhanager, secrEtary or other officer or agent
thereof shall be deemed guilty of such contravenliorl if the contmvention was

commitled wi0r his knowledge or consent or ifhe did not exercisc due diligence
lo prevent lhe commission ofthe offence.

(3) lf any pe6on fails to pay the penalty imposed, under suusection
(l) rvithin the time stlpulated in the order imposing lhc penahy, the State Bank
may, without 6ny notice lo such p€rson, recover tie amount ofsuch penalty from
the noney owcd to such p.rsoq and which may be under the custody of Slate
Bark or any other person.

(4) lfany othe. person to whom notice has been sent under sub-section
(3) fails to deduc! the afiount of penahy under the said sutssection, such peBon
shall be liable to pay the amount ofpenalty to the State BanL as ifsuch person
had commirled lhe conravenrion.

(5) Any person aggrieved by an order passcd and penalty imposed
undcr this secrion may, wirhin thirty dsys of the order, prefcr appeal to rhe

Depuly Covemor, State Bank to be designaled by the Govemor, State Bank who
shall decide the appea.l within ninety days. Any order passed by the Deputy
Govemor shall be final.

AMJED PERV

PR INTET' BY TI IE MANAGEN, PRINIING CORPORATION OF PAKISIAN PRF^SS ISI-AMABAD
P{]BI,ISTED BY'I1{! DEPUTY 

"NTRO{-LER 
STATTJNERY AXD FORITS. I'NI!€RSITY ROAD- K AR-ACH I


